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ANGELINA COLLEGE

GENERAL OBLIGATION DEBT BUDGET

RETIREMENT OF INDEBTEDNESS

$1,800,000 v =7
$1,600,000

$1,400,000 + |
$1,200,000
$1,000,000
$800,000
$600,000
$400,000
$200,000

$0

B Principal @ Interest

TAX SUPPORTED OUTSTANDING DEBT

Limited Tax Bonds, Series 2008
Limited Tax Bonds, Series 2009
Limited Refunding Tax Bonds, Series 2015

2008 Series 2009 Series 2015 Series Total

Interest $300,225 $222,844 $35,900 $558,969
Principat 325,000 225,000 665,000 1,215,000
Paying Agent's Fees 750 750 750 2,250
Total Funds Required $625,975 $448,594 $701.650 $1,776,219
Source of funds (Estimated):

Total 2018 Debt To Be Paid With Property Taxes $1,776,219
Less: Certified 2017 Excess Debt Collections 0
Less: Amount Paid From Debt Service Fund (50,000)
2018 Taxes Due Angelina College 1,726,219
Projected Collection (100% collection rate) 1.00
2018 Taxes Due Adjusted For Collections 1,726,219
2019 Total Taxable Value for Angelina College 4.378,157,985
Tax Rate for College Bond Retirement per $100 Valuation 0.039427
Estimated Debt Service Fund (08/31/2018) 243,632
2017 Taxes Due Angelina College 1,726,219
2017 Debt To Be Paid With Property Taxes (1,776,219)
Estimated Debt Service Fund (8/31/2019) $193,632
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